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7KH�&KHURNHH�6HZHU�6LWH��QR�UHODWLRQ�WR�WKH�
&KHURNHH�WULEH��LV�D�PXOWL-FRPSRQHQW�ELVRQ�
SURFHVVLQJ�VLWH�H[FDYDWHG�LQ������DQG������
QHDU�WKH�VHZDJH�WUHDWPHQW�SODQW�RI�&KHURNHH��
,RZD��'DWD�IURP�WKH�H[FDYDWLRQV�VXJJHVW�$U�
FKDLF�SHULRG��%3��������-��������ELVRQ�KXQWHUV�
RQ�WKH�HDVWHUQ�3ODLQV�XVHG�GLIIHUHQW�DGDSWLYH�
VWUDWHJLHV�WR�FRSH�ZLWK�FOLPDWH�FKDQJH�WKDQ�
WKRVH�VHHQ�RQ�WKH�ZHVWHUQ�3ODLQV��7KH�UHVXOWV�
SURGXFHG�VRPH�RI�WKH�HDUOLHVW�PRGHOV�IRU�FOL�
PDWH�FKDQJH�LQ�WKH�0LGZHVW� 

7KH�0LOO�&UHHN�%ULGJH�LV�ORFDWHG�QRUWK�RI�&KHU�
RNHH��,RZD��,W�VSDQV�0LOO�&UHHN�IRU�����IHHW��
2Q�-XQH����������D�GLVDVWURXV�IORRG�DORQJ�WKH�
/LWWOH�6LRX[�5LYHU�DQG�LWV�WULEXWDULHV�ZLSHG�RXW�
QHDUO\�HYHU\�EULGJH�LQ�&KHURNHH�&RXQW\��7KH�
IROORZLQJ�PRQWK�WKH�FRXQW\�ERDUG�RI�VXSHUYL�
VRUV�VLJQHG�D�FRQWUDFW�ZLWK�WKH�*HRUJH�(��.LQJ�
%ULGJH�&R��RI�'HV�0RLQHV�IRU���������WR�UH�
SODFH�WKH�EULGJHV��7KLV�3UDWW�WUXVV�EULGJH�ZDV�
IDEULFDWHG�E\�WKH�.LQJ�%ULGJH�&RPSDQ\�RI�
&OHYHODQG��2KLR��,W�DQG�D�VLPLODU�VSDQ�RYHU�0LOO�
&UHHN�QHDU�/DUUDEHH�DUH�WKH�RQO\�WZR�WKDW�UH�
PDLQ��7KLV�EULGJH�ZDV�OLVWHG�RQ�WKH�1DWLRQDO�
5HJLVWHU�RI�+LVWRULF�3ODFHV�LQ�������$�PRGHUQ�
FRQFUHWH�VSDQ��EXLOW�MXVW�XSVWUHDP�LQ�������
QRZ�FDUULHV�WKH�URDG��7KH�ROG�EULGJH�LV�FORVHG�
WR�YHKLFXODU�WUDIILF��� 

7KH�,OOLQRLV�&HQWUDO�5DLOURDG�<DUG��DOVR�NQRZQ�
DV�&KHURNHH�,OOLQRLV�&HQWUDO�6WDWLRQ��LV�D�QD�
WLRQDOO\�UHFRJQL]HG�KLVWRULF�GLVWULFW�ORFDWHG�LQ�
&KHURNHH��,RZD��8QLWHG�6WDWHV��,W�ZDV�OLVWHG�RQ�
WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�LQ�
������&KHURNHH�ZDV�D�KXE�IRU�WKH�,OOLQRLV�&HQ�
WUDO�5DLOURDG
V��,&��EUDQFK�OLQHV��DQG�WKH�UDLO�
URDG
V�ZHVWHUQPRVW�GLYLVLRQ�KHDGTXDUWHUV�LQ�
WKH�VWDWH��7KH�GLVWULFW�ZDV�D�FROOHFWLRQ�RI�VWUXF�
WXUHV�WKDW�ZHUH�DVVRFLDWHG�ZLWK�WKH�,&
V�VHF�
RQG�DQG�WKLUG�EXLOGLQJ�SKDVHV�������WR������
DQG������WR�������DQG�WKH�H[SDQVLRQ�RI�WKH�
URXQGKRXVH�LQ�������,W�UHSUHVHQWHG�WKH�ODVW�RI�
WKH�SUH-'LHVHO�HUD�UDLOURDG�\DUGV�OHIW�LQ�,RZD�� 
7KH�IRUPHU�GHSRW�LV�D��ò-VWRU\�EULFN�VWUXFWXUH�
RQ�D�OLPHVWRQH�IRXQGDWLRQ�DQG�FDSSHG�ZLWK�D�
KLSSHG�URRI��,W�ZDV�GHVLJQHG�E\�WKH�DUFKLWHFWV�
RI�WKH�,OOLQRLV�&HQWUDO�5DLOURDG��7KH�LQWHULRU�
IHDWXUHG�WZR�ZDLWLQJ�URRPV�RQ�WKH�ILUVW�IORRU��
RQH�IRU�WKH�PHQ�DQG�RQH�IRU�ZRPHQ��2IILFH
V�
IRU�WKH�,&
V�GLYLVLRQ�KHDGTXDUWHUV�RFFXSLHG�WKH�
VHFRQG�IORRU��7KH�H[WHULRU�RI�WKH�EXLOGLQJ�ZDV�
DOWHUHG�LQ�WKH�����V��7KH�FDQRS\�RYHU�WKH�ROG�
SODWIRUP�LV�D�UHFRQVWUXFWLRQ�RI�WKH�RULJLQDO��7KH�
$PHULFDQ�([SUHVV�EXLOGLQJ�LV�D�VLQJOH-VWRU\�
EULFN�VWUXFWXUH�EXLOW�RQ�D�FRQFUHWH�DQG�OLPH�
VWRQH�IRXQGDWLRQ��,W�WRR�ZDV�FDSSHG�ZLWK�D�
KLSSHG�URRI��7KLV�EXLOGLQJ�ZDV�DOWHUHG�LQ������� 
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%DVWLDQ�6LWH 

7KH�%DVWLDQ�VLWH�LV�DQ�2QHRWD�FXOWXUH��$'������–�
������DUFKDHRORJLFDO�YLOODJH�VLWH�LQ�&KHURNHH�&RXQW\�
ZKLFK�KDV�EHHQ�LQYHVWLJDWHG�VLQFH�WKH�����V��7KH�
VLWH�LV�NQRZQ�IRU�WKH�LQFLVHG�FDWOLQLWH��UHG�SLSHVWRQH��
WDEOHW�UHFRYHUHG�GHSLFWLQJ�DQ�XQGHUZDWHU�SDQWKHU��D�
P\WKLFDO�VSLULW�RI�WKH�8QGHUZRUOG��7KH�WDEOHW�KDV�
EHHQ�VWXGLHG�DQG�H[KLELWHG�DW�WKH�0HWURSROLWDQ�0X�
VHXP�RI�$UW�DQG�LV�KRXVHG�DW�WKH�6DQIRUG�0XVHXP�� 

�� 

%UHZVWHU�6LWH 

7KH�%UHZVWHU�VLWH�LV�D�0LOO�&UHHN�FXOWXUH��$'������-�
������DUFKDHRORJLFDO�YLOODJH�VLWH�LQ�&KHURNHH�&RXQ�
W\��7KH�SHRSOH�KXQWHG�ODUJH�PDPPDOV�DQG�SUDFWLFHG�
VRPH�RI�WKH�HDUOLHVW�DJULFXOWXUH�LQ�WKH�UHJLRQ��0DQ\�
ELVRQ�ERQHV�ZHUH�DQDO\]HG�DQG�UHFRYHUHG�GXULQJ�
WKH�H[FDYDWLRQ�LQ�������(YLGHQFH�VXJJHVWV�ELUGV�
ZHUH�KXQWHG�DQG�WUDSSHG��DQG�WKH�ERQHV�ZHUH�XVHG�
IRU�GHFRUDWLYH�DQG�FHUHPRQLDO�REMHFWV��7KHLU�SRWWHU\�
ZDV�KLJKO\�GHFRUDWHG�DQG�FRQWDLQHG�JULW�WHPSHU��
7HPSHULQJ�LQYROYHV�DGGLQJ�FHUWDLQ�PDWHULDOV�WR�FOD\�
WKDW�UHVLVW�WKH�QRUPDO�VKULQNLQJ�SURFHVV�WKDW�RFFXUV�
GXULQJ�WKH�GU\LQJ�SURFHVV�� 

�� 

3KLSSV�6LWH 

7KH�3KLSSV�VLWH�LV�D�0LOO�&UHHN�FXOWXUH��$'������–�
������DUFKDHRORJLFDO�VLWH�LQ�&KHURNHH�&RXQW\��7KH�
PDLQ�IHDWXUH�DW�WKH�VLWH�LV�D�ODUJH�PLGGHQ��GXPS�IRU�
GRPHVWLF�ZDVWH��FRQWDLQLQJ�DUWLIDFWV�WR�D�GHSWK�RI�
PRUH�WKDQ���IHHW��0LGGHQV�DUH�D�YDOXDEOH�ZLQGRZ�
LQWR�WKH�GD\�WR�GD\�OLIH�DQG�PD\�FRQWDLQ�GLVFDUGHG�
WRROV��IRRG�UHPDLQV��DQG�SRWWHU\��(YLGHQFH�RI�KDEL�
WDWLRQ�ZDV�FRQILUPHG�GXULQJ�VLWH�H[FDYDWLRQV�IURP�
WKH�����V�DQG�����V��$UWLIDFWV�DWWULEXWHG�WR�WKH�0LV�
VLVVLSSLDQ�SHRSOH�ZHUH�UHFRYHUHG�DW�WKH�VLWH��)LQG�
LQJ�VSHFLILF�DUWLIDFWV�UHSUHVHQWV�ORQJ�WUDGH�QHWZRUNV�
ZLWK�WKH�FLYLOL]DWLRQ�WKDW�IORXULVKHG�LQ�ZKDW�QRZ�LV�
WKH�0LGZHVWHUQ��(DVWHUQ��DQG�6RXWKHDVWHUQ�86�� 

 

7KH�UHPDLQV�IRXQG�DW�WKHVH�VLWHV�JLYH�XV�D�VPDOO�
JOLPSVH�LQWR�WKH�HYHU\GD\�OLYHV�RI�WKRVH�ZKR�RQFH�
RFFXSLHG�WKLV�DUHD��:H�DUH�FRQQHFWHG�E\�WR�WKRVH�
DQFLHQW�FXOWXUHV�E\�DOVR�VHOHFWLQJ�WKLV�EHDXWLIXO��
ODQGVFDSH�DV�RXU�KRPH� 

7R�SURWHFW�WKH�LQWHJULW\�RI�WKHVH�DUFKHRORJLFDO�VLWHV��ZH�KDYH�
HOHFWHG�WR�QRW�SXEOLVK�WKHLU�ORFDWLRQ�� 
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DFURVV�0LOO�&UHHN�DORQJ�2OG�
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���&KHURNHH�6HZHU�6LWH��
6RXWK�DW�LQWHUVHFWLRQ�RI�5LYHU�
5G�DQG����WK�6W 
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%RXJKWRQ�+RXVH 
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*LOOHWWH�+RXVH 

����1����WK 
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6HDPDQ�+RXVH 

����0DJQHWLF�$YH� 

7KLV�KRPH�ZDV�EXLOW�IRU�/HPXHO�&��DQG�0DU\�
�9DXJKQ��%RXJKWRQ�LQ�������7KH�KRXVH�LV�D�
WZR-VWRU\�IUDPH�4XHHQ�$QQH-VW\OH�UHVLGHQFH���
&KDUDFWHULVWLF�IHDWXUHV�RI�WKLV�VW\OH�LQFOXGH�D�
FHQWUDO�S\UDPLGDO-URRIHG�VHFWLRQ�ZLWK�SURMHFW�
LQJ�JDEOHG�ED\�ZLQGRZV��GHFRUDWLYH�WXUQHG�
DQG�MLJVDZ-FXW�GHWDLOV�XQGHU�WKH�HDYHV�LQ�WKH�
FXWDZD\�ED\�ZLQGRZV��DQG�FRWWDJH�ZLQGRZV�
RQ�WKH�ED\V��/HPXHO�&��%RXJKWRQ�OLYHG�LQ�&KHU�
RNHH�IURP������WR�������DQG�WKH�%RXJKWRQV�
OLYHG�LQ�WKLV�KRXVH�IRU�RQO\�WZR�\HDUV�EHIRUH�
VHOOLQJ�LW�WR�-�+��%UXPPHU� 

'U��5R\�DQG�/HQD�6HDPDQ�EXLOW�D�KRXVH�DW�����
0DJQHWLF�$YH�LQ�������7KH�6HDPDQ�+RXVH�LV�
DQ�H[DPSOH�RI�D�&UDIWVPDQ�6W\OH���ò-VWRU\�
6LGH-*DEOHG�5RRI�%XQJDORZ�IRUP��)HDWXUHV�RI�
WKLV�VW\OH�H[KLELWHG�RQ�WKH�H[WHULRU�RI�WKH����
6HDPDQ�+RXVH�LQFOXGH�D�EURDG��PRGHUDWHO\�
SLWFKHG��VLGH-JDEOHG�URRI�WKDW�H[WHQGV�RYHU�D�
IXOO-ZLGWK�IURQW�SRUFK��GHFRUDWLYH�UDIWHU�WDLOV��
EURDG�VKHG-URRIHG�GRUPHU�ZLQGRZV��D������
SURPLQHQW�H[WHULRU�FKLPQH\��DQG�PXOWL-OLJKW�
RYHU�VLQJOH-OLJKW�ZLQGRZ�VDVK��7KH�SRUFK¶V�EDO�
XVWUDGH��SLHUV��DQG�IRXQGDWLRQ�DUH�IDFHG�LQ�
ORFDO�ILHOGVWRQH�� 

7KH�*LOOHWWH�+RXVH�EXLOW�LQ������E\�-RVHSK�/��
)HUULQ��D�UHWLUHG�IDUPHU��,W�LV�DQ�H[DPSOH�RI�D�
4XHHQ�$QQH�6W\OH���-VWRU\�+LSSHG�5RRI�ZLWK�
/RZHU�&URVV-*DEOH��$VLGH�IURP�D�RQH-VWRU\�
HQFORVHG�SRUFK�RQ�WKH�VRXWKHDVW�FRUQHU�RI�WKH�
KRXVH�DQG�D�RQH-VWRU\�FDUSRUW�RQ�WKH�QRUWK�
VLGH��DOO�VHFWLRQV�RI�WKH�KRXVH�DUH�WZR�VWRULHV�
LQ�KHLJKW��DOWKRXJK�WKH�JDEOH-URRIHG�VHFWLRQ�
DQG�SURMHFWLRQV�LQFOXGH�VRPH�DWWLF�VSDFH�
DERYH�WKH�VHFRQG�VWRU\�� 
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&KHURNHH�3XEOLF�/LEUDU\ 
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/HZLV�+RWHO 

����:��0DLQ 

7KH�&KHURNHH�&RPPHUFLDO�+LVWRULF�'LVWULFW�FRYHUV�
PRVW�RI�WKH�FLW\
V�FHQWUDO�EXVLQHVV�GLVWULFW��0RVW�RI�
WKH�EXLOGLQJV�DUH�WZR�DQG�WKUHH�VWRULHV�WDOO��DQG�
EXLOW�RI�EULFN��7KHUH�LV�RQH�IUDPH�EXLOGLQJ�IURP�
WKH�FLW\
V�HDUOLHVW�\HDUV��&KHURNHH�LV�VRPHZKDW�
XQXVXDO�LQ�WKDW�LW�GLG�QRW�KDYH�D�GHYDVWDWLQJ�ILUH�
LQ�LWV�KLVWRU\��WKHUHIRUH�WKH�GRZQWRZQ�DUHD�ZDV�
DEOH�WR�JURZ�LQFUHPHQWDOO\��8QOLNH�PDQ\�FRXQW\�
VHDWV��LW�GRHV�QRW�KDYH�D�IRFDO�SRLQW�VXFK�DV�D�
FHQWUDOO\�ORFDWHG�FRXUWKRXVH�VTXDUH��7KH�&KHUR�
NHH�&RXQW\�&RXUWKRXVH�ZDV�EXLOW�RQ�D�KLOO�WR�WKH�
ZHVW�RI�WKH�GRZQWRZQ�DUHD�� 

7KH�/HZLV�+RWHO�ZDV�GHVLJQHG�E\�-RVVHO\Q�	�7D\�
ORU�LQ�WKH�6HFRQG�5HQDLVVDQFH�5HYLYDO�6W\OH�DQG�
EXLOW�LQ������E\�5REHUW�$��/HZLV��7KH�ILUVW�IORRU�
H[WHULRU�LV�PDGH�RI�OLPHVWRQH��ZKLOH�WKH�XSSHU�WZR�
IORRUV�FRQVLVW�RI�EULFN��'XH�WR�WKH�WUDSH]RLGDO�ORW�LW�
VLWV�RQ��WKH�)RXUWK�6WUHHW�IDFDGH�H[KLELWV�D�
VWHSSHG�IRUP��/RFDWHG�D�EORFN�IURP�WKH�,OOLQRLV�
&HQWUDO�5DLOURDG��WKH�/HZLV�+RWHO�ZDV�LGHDOO\�VLWX�
DWHG�DV�D�KRWHO��7KH�EXLOGLQJ�QRZ�VHUYHV�DV�DQ�
DSDUWPHQW�EXLOGLQJ�ZLWK�UHWDLO�VSDFH�RQ�WKH�JURXQG�
IORRU� 

7KH�&KHURNHH�3XEOLF�/LEUDU\�LV�LQ�&KHURNHH��
,RZD��8QLWHG�6WDWHV��$�OLEUDU\�ZDV�EHJXQ�LQ�
WRZQ�LQ������E\�WKH�&KHURNHH�/DGLHV�/LEUDU\�
$VVRFLDWLRQ��7KH�FROOHFWLRQ�RI�ERRNV�ZDV�
KRXVHG�LQ�WKH�<0&$�DQG�RWKHU�VKDUHG�IDFLOLWLHV��
,W�ZDV�SRRUO\�IXQGHG��DQG�WKH�FLW\�RI�&KHURNHH�
WRRN�RYHU�WKH�OLEUDU\�LQ������DIWHU�YRWHUV�
SDVVHG�D�UHIHUHQGXP��7KH�&DUQHJLH�&RUSRUD�
WLRQ�RI�1HZ�<RUN�KDG�DFFHSWHG�WKH�FLW\
V�DSSOL�
FDWLRQ�IRU�D�JUDQW�IRU���������RQ�-DQXDU\����
������7KH\�KLUHG�2VNDORRVD��,RZD�DUFKLWHFW�
)UDQN�(��:HWKHUHOO�WR�GHVLJQ�WKH�QHZ�EXLOGLQJ��
ZKLFK�ZDV�EXLOW�E\�+DQVHQ�DQG�/DPENLQ�RI�
1HZ�+DPSWRQ��,RZD��&DUQHJLH�GRQDWHG�D�IXU�
WKHU��������WR�FRPSOHWH�FRQVWUXFWLRQ��,W�ZDV�
GHGLFDWHG�RQ�0D\��������� 

7KH�VN\OLJKW�EHJDQ�WR�OHDN�DQG�ZDV�UHPRYHG�LQ�
������7KH�EDVHPHQW�LQWHULRU�ZDV�FRPSOHWHG�LQ�
������9LQHV�JUHZ�DFURVV�WKH�H[WHULRU�DQG�ZHUH�
UHPRYHG�LQ�WKH�����V��$URXQG�WKH�VDPH�WLPH�D�
QHZ�IURQW�HQWU\�ZDV�LQVWDOOHG��DQG�LQWHULRU�UHQ�
RYDWLRQV�ZHUH�PDGH��)XUWKHU�UHQRYDWLRQV�ZHUH�
FRPSOHWHG�LQ�WKH�����V��LQFOXGLQJ�DQ�HOHYDWRU�
DQG�KDQGLFDS�DFFHVV� 


